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LANTA, GEORGIA 10- R -0228

Azlifesolution by Finance and Executive Committee 10-R-

A RESOLUTION ADOPTING AND APPROVING A SUPPLEMENT
TO THE CITY OF ATLANTA’S INTEREST RATE MANAGEMENT
PLAN; AND FOR OTHER RELATED PURPOSES.

WHEREAS, the City of Atlanta (the “City”) desires to enter into “qualified interest rate
management agreements,” as defined in Section 36-82-250(7) of the Official Code of Georgia
Annotated; and

WHEREAS, Section 36-82-252(a) of the Official Code of Georgia Annotated provides
that, prior to executing and delivering a qualified interest rate management agreement, the City
shall have adopted an “interest rate management plan,” which is defined as a written plan
prepared or reviewed by an independent financial adviser with respect to qualified interest rate
management agreements of the City, which plan has been approved by the governing body of the
City and which includes:

(1) an analysis of the interest rate risk, basis risk, termination risk, credit risk,
market-access risk, and other risks to the City entering into qualified interest rate
management agreements;

(2) the City’s procedure for approving and executing qualified interest rate
management agreements;

(3) the City’s plan to monitor interest rate risk, basis risk, termination risk, credit
risk, market-access risk, and other risks;

(4) the City’s procedure for maintaining current records of all qualified interest
rate management agreements that have been approved and executed; and

(5) such other provisions as may from time to time be required by the governing
body of the City, including but not limited to, additional provisions due to changes in
market conditions for qualified interest rate management agreements; and

WHEREAS, Section 36-82-250(3) of the Official Code of Georgia Annotated defines
“independent financial adviser” to mean a person or entity experienced in the financial aspects
and risks of qualified interest rate management agreements that is retained by the City to render
advice with respect to a qualified interest rate management agreement and that may not be the
counterparty or an affiliate or agent of the counterparty on a qualified interest rate management
agreement with respect to which the independent financial adviser is advising the City; and

WHEREAS, by a resolution adopted by the City Council of the City on October 15,
2007, the City Council of the City approved an interest rate management plan for the City (the
“Hedge Plan”); and
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-, WHEREAS, the City has retained First Southwest Company, Dallas, Texas (the “Hedge
Adyisor”) to review a supplement to the Hedge Plan (the “Hedge Plan Supplement”) for the City,

*; which has been filed with the City; and

WHEREAS, after careful study and investigation, the City Council of the City desires to
adopt and approve the Hedge Plan Supplement;

NOW, THEREFORE, be it resolved by the City Council of the City of Atlanta, Georgia
as follows:

1. The Hedge Plan Supplement, which has been filed with the City and which is
attached hereto as Exhibit “A,” is hereby adopted and approved.

2. This Resolution and the Hedge Plan Supplement, as approved by this Resolution,
which is hereby incorporated in this Resolution by this reference thereto, shall be placed on file
at the office of the Municipal Clerk of the City and made available for public inspection by any
interested party immediately following the passage and approval of this Resolution.

3. This Resolution shall take effect immediately upon its adoption and approval.

4. Any and all resolutions, or parts of resolutions, if any, in conflict with this
Resolution are hereby repealed to the extent of any such conflict.

Atru
py,éa_”_ ADOPTED by the Atlanta City Council FEB 01, 2010
= APPROVED by Mayor Kasim Reed FEB 09, 2010

Deputy Clerk
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Tt Section XII of the City of Atlanta’s Swap Policy is hereby supplemented by adding to the
end thereof the following:

Election by City Not to Terminate Swap When Related Bonds Retired.

The City shall determine whether termination of a swap transaction when the related bonds are
redeemed is financially advantageous to the City. If the City determines that termination would
not be financially advantageous to the City, the City may elect not to terminate the swap even
though the related bonds have been redeemed. The City may retain the right to terminate the
swap when and if termination is financially advantageous to the City.
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